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OFFICE OF THE ATTORNEY GENERAL OF TEXAS
AUSTIN

GROVER SELLERS

ATromNEY GanNeniL

Bonorable M. M, fiilshir
County Auditor '
Kaufzan County

.-~ Kaufman, Texas

Dear Bir:

®e are in regeipt of
roading as follows:

3 bonds §8,900,00,
3chool FTund end

8t Co 6r Xaufman County to acoe
the 5% interast rate whioh these bonds

hd interest fuynent date on thess bonds
g April will you please give us a
cnce 1f possible,”

You are advised thet in our opinion the Commige
sloners' Court is without authority to scoept lesa tlan
the 5% iaterest whioh the bonds Besr, Section 55 of Art, 3
of the Constitution reads as followss

?"""Icnﬂou IS TO BE CONSTRURD AS A DEAMARTMENTAL OFINION UNLESS APPROVED BY THE ATTORNEY GENERAL OR FIRST ASEBISTANT
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Honorable M., M, Wilshire Fage 2

*Sec. 55, The Legislature shall have no power
to release or eoxtinguish, or to suthorize the re-
leaBing or extinguishing, in whole or in part, the
indedtedness, 1liadbility or obligation of any inoor-
poration or individual, to this State, or to any
gounty or other municipel corporation therein.®

in the case of Delta County ve Blagkburn, 93

S. W, 419, the Supreme Court held that where a county had
.~ 80)d& 1ts sohool lands for a eertaln sum {ayablo at a

gertain time, rcgresented by « note bearing 7% interest,
it had no power bDefores the note cams due to snter into a
contraat with the vendee, after he has paid the agresd
interest for a time, redusing the rate of interest to 3%
for the bslanoce of the $ime which the note had to run,
This would be & releasse to him of an obligation to the
county whioh is forbidden dy ths Constitution.

Yours very truly
ATTORNEY GENERAL OF TEXAS

C. ¥. Gidson
Assistant

By

CY¥Ginecd

APPROVED

QPINION
COMMITTER

BY.
TMAIRNAK



